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' In a landma rk transaction for the.

digital economy, ANZ Bank has created -
a stablecoin pégged to the Australian .

il dollar, reducing - the risk of buying
il digital assets for its ¢lient Victor Smor-
% gonGroupand encou:agmg more cus:
i| tomers towardscrypto LR

in “deceuu'al-

¢ chain technology, which ' removes

intermediariés, can setile transaction

1 from delayed settlement for banks and
£ their customers _

It allowed . Victor Smorgen to avoid

1 US-dollar stablecoin known as USD

i Coin (USDC), which Zerocap. uses to

‘access cryptocurrency markets for Vic-
?tor Smorgon. It will now be able to use

{ANZ's.coin £0 DUV CIypfo assels, ke

ibitcoin or ethéreurn’s ETH, My at -
* ower COSL

ANZ expects demand for its AGstra-
han doflar stablecoin ~ which it cails
:A$DC (pronounced “A dollar DC”) -to
'soar as more investors look to buy
g:hgztal versions of real-world assetsand

" dollar minted by a large ADI fauthor- |

ANZ leads way with first
Auss1e dollar s ._-}'-_"'-blecom
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“We anticipate the digital asset econ-

S omy will accelerate and a foundational.
- element will be a digital Aussie dollar,”
"ANZ. bankmg semoes Iead ngel Dob- |

son said. -

“Our- customers want to buy dlgltal. -

assets'and seéing a digital Australian -

" ised - deposit-taking institution] like

- ANZ will make them confident they |
_can transatt with us, and use the coin-
'to the: - _'dqmesucally Thls means they don't

-7 | ThedalshowsAusu-ahanbankscana” :
. create: “alternatives.. to: scentral bank | -
digital currencies. The Resérve Bank is | -

exp_lonng'- cr_alting :a ‘CBDC for- the |
holesale and retail market: Bankoffer- | -

1 ative'to another asset, in this case the ":”
1. Australian dollar. Theyare often uséd as .
4 agatewayfor aeeessmgether cryptocur- -
| " rencies, or to earn inco:

: StabIecoms mteracung w1th block ’

w ﬁ.'li'lgSalsopresentcompetmentoprwate.__"" S
“technology players creating stablecoins. |

While"ANZ's. A$DC will initiaily be

_targeted -to- institutional clients, it |
eﬁpectmtwﬂhﬂﬂmatelybehstedonan_" Tl
Australian licensed erypto exchangeto |-~

 help facilitate digital asset transacuons .

"mretallmarkets P e
-+ “ANZ is ‘working with its regulators, e
;mcludmg ‘APRA - and AUSTRAC, to
“ensure they understand the offering. 1t

' said Australian dollar cash will be held
-§lfor $lmatmstto flﬂlybacktheA$DC. =

% in close to real-time. This reduces risks

The bank sees itself ¢hanging the form

~of money, w1tho=ut creating new supply. . |

the costly conversion of Australian dol -
1 lars into US dollars before purchamng a

- ANZis' working ~with - several

. advisers to; create consuriier protec- | .
_ tions: These include Zerocap, which
" has created- custodial infrastructure

and is keen to be regulated under the -
new- ‘Australian = crypto -licensing

) regime once it is established.

_Both ANZ and Zerocap use accounts
at Fireblocks, a certified global digital |-
asset - custodian, - to - transfer the

. stablecoin between them. Chainalysis .
- is providing assurance around regulat- .

ory obligations, while OpenZeppelin
has audited the srmart contracts.
“Théreis inherently a lot of trust that
comes with ANZ, and if the ASDCitis |
traded on open market it should hold

- its peg aslong as the market has copfid- |
‘ence the one-to-one backing is there,”

- Zerocap CEO Ryan McCall said.
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the crazy blockchain, NFT hype p25
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